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LOAN NUMBER: 7011011428

CONSTRUCTION LOAN AGREEMENT
[RESIDENTIAL]

This Construction Loan Agreement is dated the 30"  day of JUNE, 2005, between

SIMON KEW (hereinafier referred to as the “Bomowet”™), whose address i 2295
HERITAGE TRAIL, POLAND, OH 44514 and COAST BANK OF FLORIDA, a State
Banking Institution, {hereinafter referred to as the “Lender”), whose address is 6205 Cortez Road
West, Bradenton, Florida 34210,

WITNESSETH;

WHEREAS, the Borrower is the owner of that certain property (the “Property™) located in
Sarasota County, Florida, legally described as LOT 15, BLOCK 416, TH ADDITION TO
PORT CHARLOTTE, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 1%,
PAGE 21, OF THE PUBLIC RECORDS OF SARASOTA COUNTY, FLORIDA and XXX
ZORATOA AVENUE, NORTHPORT, FI, 34288

WHERFAS, the Borrower desires to obiain a construction loan from the Lender in the principal
cum of TWO BUNDRED TWENTY EIGHT THOUSAND SIX HUNDRED DOLLARS
AND 00/100 ($228,600.00) (the “Loan”) fo finance the constructon of a one to four family
residence, (hereinafier referred to as the “Ymprovements™) on the Property; and

WHEREBAS, the Lender is willing to advance the principal sum of TWO HUNDRED
TWENTY EIGHT THOUSAND SIX HUNDRED DOLLARS AND 00/100 {5228,600.00)
for the copstruction of the ITmprovements under the terms and conditions of this Agreement, and
no other.

NOW, THEREFORE, in consideration of the Loan and covenants of the Borrower contained in
the Agreement, the receipt and sufficiency of which are hereby acknowledged, Borrower and
1.ender agree as follows:

A Loan Documents: Borrower shall exscute and deliver to Lender the following documents,
(hereinsfier collectively calied “Loan Documents”):

i. A Martgage Note and any addendum thersto (hereinafter “Note™) in the principal
cum of TWO HUNDRED TWENTY EIGHT THEOUSAND SIX HUNDRED
DOLLARS AND 00/100 ($228,600.00);

2, A first Mortgege and Security Agreement and any addendum thereto,
encumbering the Property and securing the indebledness evidenced by the Note
{(hereinafter called “Mortgage™);

3. This Construction Loan Agreement {referred to herein as the “Agreement”);

4, All other Loan related documenis required by the Lender, including, without
limitation, an Affidavit of No Liens, Clesing Statements, Flood nsurance
Aclmowledgements, Anti-Coercion Statements, Truth-in Lending Disclosure
Statements and all other disclosurs and Loan compliance documents in a form
satisfactory to the Lender.

B. Warranties: Borrower represents and warrants to Lender as follows:

1. Borrower and CONSTRUCTION COMPLIANCE, INC. DBA CCI HOMES
(hersinafter reforred to as the “Contractor™), have entered into a Construction
Coniract dated 6/12/05 (hereinafter called “Coustruction Contract™, which
shall be deemed to include all modifications and amendments thereto, by the
terms of which the Contractor has agreed fo construct the Improvements in
accordance with the plans and specifications attached to the Construction
Contract (hereinafier referred to as the *Plans and Specifications™), and to pay
for all labor and materials necessary to complete the Improvements for a total
price to not exceed ONE HUNDRED NINETY ONE THOUSAND ONE

EXHIBIT "B"
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HUNDRED DOLLARS AND 08/100 (5191,1080.00) (hereinafler referred to as
the “Contract Price”). The Borrower warrants that as to the Construction
Contract: :

a. A trus, comect znd complete copy of the Construction Coniract,
including all Plans and Specifications for the Improvements, has been

delivered by the Borrower to the Lender;

b. There are no orazl or written modifications or amendments to the
Construction Contract;

c. There is no defanlt or grounds for default existing under the
Censtrastion Contract;

4. The Construction Contract is in full force and effect;

2. That the Borrower has not made any payments to or in an account for the
Improvements, other than deposits to Contractor;

3. That the Borrower has not recorded or caused to be recorded any Notice of
Commencement pursaant to Chapter 713, Florida Statutes;

4. That po claim of lien has been filed against the Property;
5 That the Borrower has not filed any security agreements or financing stalements

in connection with any personal property or fixtures which will be used in
copnection with the construction of the Tmprovements;

a. That thers are no actions, suits or proceedings against the Borrower or the
Property;
7. That the Bomrower has no knowledge of any vielations of any ordinence, law or

regulation relating to the Property;

B. That the Construction Contract and the Plans and Specifications for the
construction of the Impravements comply with all zening and similar ordinances
governing the Property;

9. That the Property has ingress and egress to a public road;

10.  That all utility services for the construction and operation of the Improvements
are available at the houndary of the Property and the Borrower will obtain all
permits necessary to construct the Improvements,

C. Covenants of Borrower: The Borrower hereby covenants and agress that, without the
prior wriiten consent of the Lender, Bomrower ghall not:

1. Commit or permit any default under the terms of the Construction Contract;
2. Waive any of the Contractor’s obligations under the Construction Coniract;
3. Do any act that would relieve the Contractor from the Contractor’s obligation to

construct the Improvements according to the Plans and Specifications and the
Constraction Contract;

4, Make any amendments o the Construction Contract, nor shall the Borrower
authorize or permit the substitution of any building materials or any other
deviation from the Plans and Specifications;

5. If any changes to the Plans and Specifications are authorized by the Iender, the
Bomower will, with in five {5) days after the authorization of such changes,
deposit such additienal amounts of money into the loau in process account

EXHIBIT "B"
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(hereinafter referred fo as the "LIP account'™ equal to the amount of the cost of
the changes in the contract price relating to the change in the Plans and
Specification;

6. Construct any Improvements on the Properly or allow any event or occurrence on
the Property in violation of foderal, state or local law, or any recorded covenants,
conditions and resirictions goveming the Borrower's use of the Property;

7. Commence construction of the Improvements without first obtaining all reguired
perrmnits and approvals for the Improvements, whether required by a governmental
entity or restrictions governing use of the Property,

D. Insurance: The Borrower shall obtain such insurance or evidence of insurance as the
Lender may ressonably require which shall include, but not limited to, the following:

1. A Mortgagee Title Insurance Policy (the “Mortgagee Title Policy”) underwritten
by a title insurer approved by the Lender, insuring Lender’s Mortgage as a valid
first lien on the Property in an amount not less than the full amownt of the Loan,
with the original Mortgagee Title Policy being delivered to the Lender not less
than thirty (30) days following the closing. The Mortgagee Title Policy shall not
contain eny exceptions except taxes for the current year, provided such taxes are
not then due and payable, survey exceptions approved by the Lender, and any
other exceptions acceptabis to the Lender in its sole and absolute discretion. The
Borrower shall provide the Lender with such updates to the Mortgagee Title
Policy issued hereunder prior to any draw request being funded by the Lender, as
maybe requested by the Lender;

2. Builder's Risk Insurance with extended coverage upen the Improvements in an
amount not less than the full insurable valie thersof and with standard
noncontritatting mortgagee and subrogation clauses and 1060% co-insurance. The
Borrower shali promptly deliver the original of such policy or satisfactory
evidence thereof to the Lender, with appropriate endorsements thereto, together
with evidence of payment of the premiums thereon. Such insurance shall be kept
in full force and effsct at all times until the comnpletion of the constraction of the
Improvements;

3. Hazard Insurance, which shall include fire and extended coverage insurance upon
the compieted Improvements in an amount not less than the full insurable value
thereof, together with such other insurance as the Lender may reasonably require
inclnding, but not limited to, flood insurance, if applicable, all with standard nos-
contributing mortgagee and subrogation clauses. Such insurance shall be in a
form and substance and undepwritten by such companies as the Lender shall
spprove. The Borrower shall promptly deliver the original of such pelicies, or
satisfactory evidence thereof, to the Lender. All such insurance coverage referred
to under this provision shall be kept in full force and effect at all times until the
indebtedness evidenced by the Note hersunder is paid in full;

4, Flood Insurance, if applicable, in an amount not less than the full insurable value
of the Improvements, at the original loan closing but no later than lhe
disbursement of the first draw for foundation Improvements. If Borrower fails to
provide such insurance at the original loan closing to the Lender, Borrower
hereby agrees to indemnify and hold the Lender harmless from and against any
claims or damages arising from the failurs of Borrower to obtain such insurance;

5. A certification for the Contractor’s insurance company demenstrating compliance
with Werlmen’s Compensation Insurance Requiraments in the State of Florida
and evidencing Public Liability Insurance Coverage;

6. As to all such imswrance policies deseribed herein and required by the Lender,
each shall name the Lender as Loss Payee as if's intevests shall appear. The
Borrower and the Contractor shali ceoperate with the Lender in obtaining the
benefits of any insurance or other proceeds lawfully or equitably payable to the
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Lender in connection with the transactions contemplated hereby, in the event of
any claims for loss. [Notwithstanding any requirement set forth in this Section,
the Lender shall not have any obligation to obtain such insurance coverage, nor
any Hability to Borrower for loss or damage to the Improvements, in the event the
Borrower fails to obtain the required insurance coverage. ]

E. Construction: The Borrower agrees to complete the construction of the Improvements on
the Property in accordance with the Plans and Specifications. The Borrower shall
copunence the construction within forty-five (45) days from the date of this Agreement,
continue construction without sbandonment, and complste construction of the
Improvements with due diligence on or hefore §/1/06 (herein the “Completion Date™).
The Completion Date shall be fhe date the Improvements are complated in accordance
with the Plans and Specifications per original appraisers Satisfactory Completion
Certificate and a Certificate Of Qceupancy is issued by the local govemment having
jurisdiction over the Property. The Borrower shall promptly notify the Lender in writing
if the commencement date or the Completion Date cannot be achieved. In the event
construction has not commenced within 90 days after the recording date of the Notice of
Commencement, Borrower shall promptly provide written notice to Lender, and delay
commencement of construction vniil & new Notice of Commencement can be recorded.
If Borrower fzils to timely provide such notice to the Lender, Borrower hereby agress to
indemnify and hold the Lender hammless from and against any claims or damages arising
from the failure of Borrower or Lender to refile the Notice of Commencement. The
period of time between the date of this Agreement and the Completion Date is referred to
below as the *Construction Perfod®,

F Recordetion of the Notige of Commencement: Immediately afler recordation of the
Morigage, the Borrower cause a properly prepared Notice of Commencement to be
recorded, and shall post a certified copy thereof on the Property as required by Florida

Law,
G. Compliance with Constraction Lien Law:
1. The Borrower shall deliver to the Lender within forty-eight (48} hours after

receipt by the Borrower, all Notice te Owners from lienors served under the
Florida Construction Lien Law and all claims of lien, which may be filed against
the Property;

2. The Borrower shall cause any construction liens or other encumbrances filed
against the Property to be released or bonded off within thirty (30) days after the
date the Borrower receives written notice from the Lender to bond the lien or
remove such encumbrance;

3. The Borrower shall cause all materials, supplies and goods to be incorporated as
part of the Finprovements to be delivered on the Property fiee and clear of all liens
and encumbrances so that no other party shall have an interest herein, whether
superior or inferior to the lien of the Mortgage;

4, The Borrower shafl use the proceeds fo the Note pursuant fo this Agreement
solely for the purpose of paying for the cost of the construction of the
Improvements and such other costs as may be approved by the Lender, in advance
and 1n writing;

5. In the avent of default by the Contrastor or abandonment of construction for any
reason, the Borrower shall promptly taks all necessary action required by Chapter
713, Florida Statutes, and the Lender to eliminate or avoid construction liens on
the Property.

G, In the event the Bomower discovers the existence of a defect ip any notice
required by Chapter 713, Florida Statutes, Borrower shall immediately notify the
Lender and promptly remediate the defect.

EXHIBIT "B"
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H. Delays in Construstion; If Borrower determines that construction cennot be completed
by the Complstion Date, Borrower shall prompily notify Lender and make a written
request to Lender for an extension of the Completion Date. The extension request shall
he accompanied by 2 written explanation and justification for the requested exiension. Al
a minimum, the wriiten request shall incinde 2 statement setting forth the reason for the
delay, the new projected date for completion, and a plan of action (including a timetable)
for resolving any problems causing the congtruction delay, as appropriate.  Upon receipt
of Borrower's request for an extension or upon the occwrence of Borrower's default for
failing to complete construction prior to the Completion Date, Lender may, at Lender's
sole and absolute discretion, (1) extend the Complstion Date, or (it} deny Bomower's
request for the extension.

I Termination of Contractor: If, dudng the Construction Period, construction: shall cease
due to tenmination of the Contractor, or the failure or inability of the Contractor to
perforn, the Bomrower shall promptly notify the Lender in wriling. In such event,
Borrower shali promptly arrange to have the Property and Improvements properly
secured against theft, waste or destruction, and locate a replecement contracior to
complete construction of the Improvements, Rorrower shall also promptly comply with
applicable requirements of Chapter 713, Florda Statutes, under the circumstances,
particularly the timely fling of a Notice Of Termination of the Notice Of
Commencement and, prior fo recommencement of construction, a new Notice of
Commeancement. Upon identification of a replacement contractor, Berrower shall advise
Lender and provide information required by the Lender for activation of the reptacement
contractor, including, without limitation, the contract for construction with the
replacement contractor, proef of builder's risk and worker's compensation insurance, a
copy of the contractor's license, and all other requirements of Lender. If required by
Lender prior to recommencement of construction with the replscement contractor,
Borrower shall enter into a disbursement agreement with Lender governing disbursement
conditions for the remaining Loan proceeds.

1. Expenses:

1. The Borrower shall pay, or provide payment for ali costs of the closing of the
Loan and all expenses incuwired by the Lender with respect thereto, including, but
not Hmited to, expenses for zppraisals, loan fees, title inswrance end
endorsements, title searches, decuments review, draw request fees, documentary
stamps, taxes, intangible taxes, inspections fees, survey fees, recording charges,
and any attorney’s fees incurred by the Lender in connection with the Loan. In
addition, the Lender will establish an escrow account for the payment of
inspection fees. If the costs for inspection fees collecied in advance from the
Borrower are in excess of the actual costs incurred by Lender during construction,
the Borrower shal! be responsible for the payment of the shortage.

2. In addition to other fees and charges made by the Lender in connection with the
Loan, in the event {i) construction is nof commenced within 90 days from the date
the Notice of Commencement is recorded; (ii) constructicn is not completed prier
to the Completion Date; (iii) the Contractor is terminated or fails to complete
construction; (iv) construction liens are filed against the Property; or (v) other
such events occur that were not anticipated on the date of this Agreement, the
Borrower shall pay the following additional service charges (the "Service
Charges™) to the Lender, as appropriate, to compensate the Lender for the
additional (unanticipated) Loan adwninistration expenses, metuding, without
liruitation, the Lender's altoreys' fees. To the extent such additional services are
required, the Service Charges shall be due and payable to the Lender within thirty
(30) days afer the date a statement for the Service Charges is rendered by the
Lender, but not later than issusnce of the Certificate Of Occupancy. Failure of
the Borrower to timsly pay for Service Charges due to the Lender shall constitute
an event of default,

a. Review and evaluation of Borrower requests for extension of the
Completion Date {per request). $200.00

EXHIBIT "B"
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b. Review for substifution of replacement Coniractor or Owner-Builder
completion (review of application, substitution of insurance, contract
review, monitor filing of new Notice Of Commencement, ete).  §250.00

c. Review and monitor Borrower's compliance with requirements of Chapter
713, Florida Statutes, in the event Borrower fails to, for example, timely
cormmence construction, terminate the Notice Of Commencement due to
interruption in construction, or timely complete construction, timely bond
or obtain releases for liens, ete. The Lender will charge reasonable
administrative charges for such services in relation to the time expended
and complexity of the compliance issue. Title updates and Bank charges
will not exceed $500.00 for any single event {exclusive of attorneys fees).
In addition, Borrower will also be responsible for payment of inspection
fees and, if it becomes necessary for the Bank to seek advice from it's
counsel, attorneys' fess incurred by the Bank.

d. Review apd monitor Borrower's release of construction liens recorded
against the Property, whether by obtaining a satisfaction of lien, or by
transferring such liens to bond, In the event & construction len is filed
against the Property and the lien is not promptiy released, whether of not
Borrower receives written notice from Lender, the Borrower shali be
responsible for payment of the costs for related title updates and
inspections obtained by Lender, In addition, Borrower shall pay Lender 2
administrative fee for monitoring payment of the lien in an amount not {o
sxcead $250.00, per lien, and if it bacomes necessary for the Bank to seek
advice from it's counsel, attorneys’ fees incurred by the Bank.

€. Preparation of a  Disbursement Agreernent governing  future
dishursements, if required by the Lender, due to terminaticn and/or
replacement of Contractor. $400.00
f. Processing fee for disbursements of loan proceeds in excess of ten (10)
draws (per additional draw). $65.00
g Analysis of billing statements and draws as requested by Borrower

$25.00 per hour (5100.00 minimum) plus $3.00 copy fee per page

K. Right to Inspect the Property: The Borrower shall permit the Lander, its represeatatives,
agents, successors and assigns, fo enter upen the Property for the purpose of inspecting
the Improvements and all materials to be used in conmection with the copsiruction
thereof. The Bomower and the Contraclor agree fo cooperale with the Lender, its
representatives, agents, successors and assigns, during eny such inspection. This
provision shall not be deemed to impoese upon the Lender, its representatives, agenis,
successors and assigns, any cbligation fo undertake the inspection of the Property. It is
expressly agreed that all inspections and other services rendered by the Lender, ils
officers, representatives or agents shall be rendered solely for the protection and benefit
of the Lender, and the Borrower shall not bo entitled to claim any loss or damage against
the Lender, its officers, dirsctors, employess, shareholders or agents {(collsctively,
referred to herein as “Lender™) in connection therewitl, including, without lhmitation,
any act of omission or commission. The Borrower acknowledges that the Lender does
not and will not perform inspections of the Property or the Improvements to determine
compliance with permits, zoning of ofber building regulations, nor doss the Lender
perform any inspections for compliance of the Jwprovements with the Plans and
Specifications, or for guality of construction or structural purposes, and agrees that (1)
any such inspections or compliance determiinations are the sole responsibility of the
TBorrower and the Contractor, and {ii) that the Lender is hereby released, held harmless
fram and indemnified by Borrower from any such liability, ¢laim, loss or damage avising
from noncompliance of the Improvements, including, without limitation, noncompliance
with permits, zoning, building and development plans, construction standards, the plans
and specifications, quality of canstruction, ar ather such related defects. Furthermores, the
Rorrower agrees that the Lender shall not be liable for the fallure of any dealer,
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contractor, craftsman or laborer, to deliver the goods or perform the services to be
delivered or performed by them.

L. Correction of Defects; The Borrower and the Coniractor shall promptly correst or cause
to be corrected any strctural defect in the Improvements, or any departure from the
Plans and Specifications of the Construction Contract, not previously approved in writing
by the Lender, The disbursemment of any Loan proseeds hereunder shall not constitute a
waiver of the Lender’s rights to require compliance with this provision,

M. Selection of the Contractor: The Borrower has accepted, and does accept, the full
respansibility for the selection of the Contractor and eny subcontractors and ali materials,
supplies and equipment to be used in the construction of the Improvements, and does
hereby release, indemnify and hold the Lender harmiess from any Liability for the
completion of the Improvements according to the Plans and Specifications for the
Contract Price. Further, the Bortower has accepted and does accept full responsibility for
compliance with the requirements of Florida's Construction Lien Law, and hereby
relieves the Lender of any and all liability with respect to the Construction Lien Law (to
the fullest extent allowed by law), and further agrees to indemnify and hold the Lender
harmless from any and all liability for the Borrower’s failure to comply with the
Construction Lien Law.

N. Assignment; The Borrower shall not assign this Agreement or any part hereof, or any
advance to be made hereunder, or convey, encumber, or mortgage in whole or in part,
any portion of the Property without the prior written consent of the Lender, The rights of
the Lender under this Agresment are assignable by the Lender in whole or i part without
the written consent of the Borrower,

0. Bypenses of Construction Exceeding the Loan Amount and Deposits by the Borrower; 1]
at any time, or from tme to time, it appears that the construction costs for the
Troprovements will exceed the amount available to the Borrower from the Loan proceeds,
the Borrower shall deposit with the Lender, within ten (10) days after delivery of the
notice thereof, sufficient sums which, together with the net amount remalning available
for dishursement under the Note, will be sufficient to pay all Construction Costs and all
related costs of completing the Improvements in accordance with the Construction
Conirect and the Plans and Specification. The Lender shall retain such deposits in the
Loan Tn Process Hscrow Account {hersinafter referred to as the “LiP Account™)
containing the undisbursed proceeds of the Loan. This is inclusive however not limited
to change orders. All change orders must be paid in full prior to conumencement.

k. Payment of Interest During the Construction Period: During the Construction Period, the
Rorrower shall pay interest only on funds disbursed from time to time on ths Loan, unless
otherwise provided in the Note. Failure to pay ary of the monthly interest installments
when due during the Construction Period shall constitute an event of default under the
Note and this Agreement. In the event the Borrower Is in default on any interest payment
due prior to Final Modification (defined below), past the twentieth (20%) day of the
month in which any such payment is due, and regardless of whether the Lender has given
notice of the default to the Bomower, the Borrower hereby expressly authorizes the
1 ender to disburse from the LIP Account such funds as are necessary 1o pay the accrued
interest and any other charges then due to the Lender. Such dishursements shall not cure
the default and Borrower shall be required to make immediate payment of all such funds
advanced to restore the LIP Account balance. The Borrower agrees fo and does hersby
indemmify and hold the Lender harmless from any claim or damage arising from Lender's
disbursement of such sums pursuant to the provisions of this paragraph.

This section applies to construction loans with a Note providing for modification
from an interest only (short term) construction loan to 2 permanent (long term) loan
with amoriizing payments. In the event the Borrower fails to complete constroction
prior io the Completion Date, or completes construction but fails to (i) comply with
all requirements necessary for final disbursement and (i} complete the formal
modification of the Loan to an amortizing permanent loan ("Final Moditication"}
within twenty-one (21) days after issnance of the Certificate Of Gccupancy, the
Lender shafl have the right to adjust the construction interest rate sot forth in the
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Note to the Prime Rate plus (+) five percentage points {5.00%]), begiuning on the
first Dusiness day following the Completion Date or the twenty-second (22" day
following fssuance of the Certificate Of Occupancy, as appropriate, and continuing
until the date Borrower executes and delivers to Lender all documents necessary for
Final Modification. The Lender shall not be required to provide the Borrower with
any advance notice prior to making the interest rate adjustment.

In the event the Borrower fails to complete construction of the Improvements by the
Completion Date and/er fails to complete Final Modification within twenty-oue (21)
days after issuance of the Certificate Of Occupancy, then at the time of Final
Madification, the Lender shall have the right to adjust the permanent amortizing
interest rate set forth in the Note to an amount equal to the Fannie Mae ninety (90)
day yield plus (+) one and seven-eights percent (1.873%) for the applicable loan
program, Le. lyr ARM, 3yr ARM, 5yr ARM, 15yr Fixed, 30yr Fized or other
program offered by the Lender, effective as of the date of Final Modification. In
sucl: event, the Borrower agrees to execute any and all such documents necessary to
effectuate the changes in the interest rate as required by this provision, and the
failure of the Borrower to timely execute all Final Modification Loan documents
reasonably required by the Lender shall constitute an event of default under the
Note and this Agreement, whereapon the Lender may, at its option, accelerate the
Note and demand fuil payment thereof.

A conversion fee will be charged by the Lender to the Borrewer upon conversion of
the Mortgage to commence amoertizing monthly payments,

Q. Methed and Conditions of Disbursement of the Loan Proceeds: The Lender agrees to
make disbursements to the Borrower under the Note up to the full principal amount
thereof in accordance with and subject to the following proceduras:

1. Any of the Borrower's funds deposited into the LIP Account shall be the first
funds applied by the Lender to the payment of the Construction Costs. Thersatfter
the Lender shall apply the Loan proceeds to the Construction Costs. Subject to
Lender's approval, all disbursements shall be made in rough proportion fo the
improvements completed and confinmed by the Lender's inspection report of
progress prepared by Lender's approved inspector, or ceriified by Borrower's
architect on an AIA construction draw request form, all in ascordance with the
Schedule attached hereto as Exhibit “A”, which is hersby approved by the
Borrower and the Contractor. The Lender is authorized to make all
disbursements, as required in Exhibit “A” attached hereto, jointly to the Borrower
and the Contractor, or as otherwise directed herein, untll such time as the
Borrower notifies the Lender to the contrary in writing. However, Lender may
withhold any disbursement watil proof of payment and/or appropriate waivers or
releases are received in the event any of the following oceur:

a. Notices to Owner are received by the Borrower pursuant te Chapter 713,
Florida Statutes;

b Claims of liens have been filed against the said Property; or

c. The Contractor’s Affidavit delivered at the fime of final disbursement

shows unpaid lienors, provided, however, that in such an event, the
Lender may make any disbursement permitted under Exhibit “A”,
attached hereto, to the Borrower, the Contractor or the unpaid lienors, as
required by law (o insure proper payments, and the making of such
disbursements by said Lender in the manner provided above shall in all
cases be deemed payments by the Borrower. In licu of the schedule on
FExhibit “A”, the Lender may, at its opfion, disburse in sccordance with
any recogrized irade payment schedule, disburse all funds directly to the
Borrower, or in accordanoce with the written direction of the Borrower.

2. Mo draw shall be finded if the Borrower is in default under this Agreement or the
Loan Documents or any event has oceurred that may, in the Lender’s reasonabls

EXHIBIT "B"
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judgment, impair the Lender’s security interest in the Property or have an adverse
effect on the enforcesbility of the Loan Documents, or in the event of any
sondemnation proceedings.

3 Anything in this Agreement to the contrary notwithstanding, the right of the
Borrower to make or direct proper payments under the Construction Contraet will
be Limited by any Notice to Owmer or Claims of Lien that may be served by amy
person supplying labor, services or meterials to the project. In the event the
Lender has not received ary copies of Netices to Owner or Claims of Lien at the
time of any disbursement under this Agreement, the Lender may disburse the loan
proceeds as directed by any prior written authorization received from the
Borrower, without prior notice o the Bomower, and without regazd to any
provision of the Florida Construction Lien Law, and without respansibility or
lLizbility to the Borrower, the Contractor, or asy subconfracters, laborers or
material men.

4. Fach request for a draw shall constitute a certification of each of the warranties
set forth in this Agreement, and a certification that there has been no default
under any of the Loan Documents at the time of the submission of the draw
raguest,

5. Requests for Loan disbursements shall be submitted in writing, on Lender's form,
by Borrower or Borrower's authorized agent, in the manner and at the fimes set
forth on Fxhibit “A™. Funds shall be deemed disbursed to the Borrower and shall
bear interest at the rate set forth in the Note when disbursed by the Lender to the
Borrower or for the Borrower’s benefit,

G. By signing ¢this Construction Loan Agreement, the Borrower authorizes (i)
the Contractor or Contractor's authorized agent to make verbal requests for
construction draws, and (i) the Lender is authorized to make 2l
disbursements, as required in Exhibit “A” attached hereto, jointly to the
Borrower and the Contractor, or directly to the Contractor as otherwise
directed by the Letter of Direction, until such time as the Borrower notifies
the Lender te the contrary in writing, with the exception of the final draw
which will be made jointly to the Borrower and the Contractor. No
disbursement other than a closing draw, if permitied, shall be made unti! after the
Notice of Commencement is timely recorded,

=i

On all payments, except the final payment, provided for in Exhibit “A™ hereof, a
partial release or wavier of lien from each lienor who has served a Notice to
Owner prior to the time of making such payment, as provided in Chapter 713
Florida Statutes, and a proper release of lien from all Henors who have filed a lien
against the Property shall be required. The Contracior shall submit partial lien
waivers or releases from all such subcontractors who furnish lsbor, services or
materials in connection with the Improvements constructed on the Property, and
such other proof of payment as may be requested by Lender as a prerequisite for
sach draw request or disbursement. Each lien waiver must reflect a waiver of lien
for the value of the work completed or, al Lesder's option, expressly waive all
lien rights through the date of the waiver, The Lender shall not be obligated to
fund any construction draw request unless accompanied by lien waivers, releases
or other proof of payment jn the full amount of the unpaid balance shown on any
Natice to Owner or Claim of Lien. The failure of the Contractor to submit such
lien waivers or proof of payment in comnection with disbursement could be
deemed a material breach of this Agreement.

8. The Lender shall have the right, if it so desires, to retain ten percent (10%) of all
draws of the Constuction Contract between the Bomrower and the Contractor
until the final payment becomes due. The Lender shall have the further right to
withhold uniil the final payment becomes dus, such additional pertions of the
Contract Price which, in the Lender’s sole discretion, are reasonably required to
assure the completion of the Improvements free of mechanies’ and materialmens’
liens. The final payment shall not be made until the Contractor has furnished his

EXHIBIT "B"
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Final Contractar’s Affidavit required by Chapter 713, Florida Statutes, and final
lien waivers andfor fiall releases of lien have been obtained from: (&) all lienors
who have given notice pursuant to Chapter 713, Florida Statutes; (b) from all
lienors whe have filed claims of Hen; and {¢} fom all persons or firms who shall
1ot have been paid in full as shown on the Contractor’s Affidavit. In any event,
the Lender shall not be required to make the final payment for a period of five {5)
business days after the date the Lender has received ibe Contractor’s Final
Affidavit, 21l necessary lien waivers and lien satisfactions, and all other
documents required for final disbursement.

9, As further conditions for final disbursement, the Borrower shali provide the
Lender with a copy of the Certificate Of Oceupancy, a title update showing that
the Property is free and clear of Hens (except the Lender's first morigage) and 2
current endorsement to the Lender’s Mortgage Title Insurance Policy confirming
the same, 2 final survey showing all Improvements located on the Property, and
safisfactory evidence of hazard and flood insurance, as reguired. The Lender
shall also determine to its satisfaction that the Improvements have been properly
completed, and Borrower shall be in compliance with the terms and conditions of
this Agreement and Florida's Construction Lien Law., The Borrower shali also be
required to excente and deliver to the Lender all documents required for Formal
Modification.

10.  The Lender may, without incuming any lability to the Borrower or the
Contractor, deposit funds with the appropriate Clerk of the Circuit Court under
Chapter 713, Florida Statutes, to transfer liens to such deposit and any such
deposit shall be a charge against the Berrower’s account in the same manmer &s
any digbursement o the account.

11, Notwithstanding the other provisions of this Agreement, the Lender shall have the
right, prior to any disburgement hereunder, if it so desires, to require the Borrower
and/or the Contracter to (1) furnish the Lender proof of paid Construction Costs
equal to the disbursements previously made and/er (2) furnish the Lender with the
names of all subcontractors, laborers, and material suppliers, the amount of iheir
contracts, the amounts owed to them for the work performed or materials
supplied, together with Hen waivers, paid bills and affidavits.

12, Lender shall not be ohligated to disburse any funds to the Borrower, if, in is
opinion or its counsel, such disbursements would result in a violation of the
Florida Construction Lisn Law.

R. Survey; Prior to the first disbursemment for payment of Improvements, the Borrower shall
obtsin and furnish to the Lender, a satisfactory survey showing that the foundation for the
Improvements is properly located within the boundary of the Property. Upon
completion, but prior to disbursement of final payment, the Borrewer agrees to furnish a
survey by a registered Florida surveyor satisfactory fo the Lender showing all of the
Tmprovements lying wholly within the boundary lines of the Property with egress and
ingress delineated.

5, No Joint Venture: This Agreement shall not be censtrued to make the Lender a joint
verturer with the Borrower, nor shall the Lender be Hable to material men, contractors,
craftsmen, laborers or others for gaods or services delivered by them n or upon the
Property, or for debts or claims acoruing o any such partiss against the Borrower.

T. Claims on Undigshursed Funds:  No party, whether contractor, material man,
subcontractor, or supplier shall have any interest in Loan funds withheld because of
default, and shall have no right to garish, require or compel payment thereof to be
applisd towards discharge or satisfaction of any claim or lien which such party may have
for work performed or materials supplied for the development and copstructicn of the
TImprovements, and the Borrower shall hold the Lender harmless from and against any
such claims.

EXHIBIT "B”
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u. Power of Compietion: In the event of the death of the Borrower(s) or the Contractor,
abandonment or discontinuance of construction by the Contractor, termination of the
Borrower's contract with the Contractor and Borrower's failwe or refusal to promptly
retain a replacement contractor, or in the event of bankruptey of the Barrower or the
Contractor, or in the event of the general assignment to creditors by the Borzower or the
Contractor during the pertod of construction of the Improvements and before completion
thereof, or upon any other occasion under widch might result in csssation of worl, or
upon the default by the Borrower and on any Loan Document, in addition to any rights or
remedies available to the Lender under the Mortgage or other Loan Documents, the
Lender shall have the riglt to enter into possession of the Property and perform any and
all work and labor necessary to complete the Improvements substantially in accordance
with the Plans and Specifications, and to employ watchmen to protect the Property and
Improvements, and all sums advanced by the Lender for such puorposes shall be deemed
to have been paid to the Borower and secured by the Morigage, including, without
limitation, any sums advanced by Lender in excess of the Loan amount, For this
purpose, the Borrower hereby constitutes and appoints the Lender its true apd lawful
attorney-in-fact with full power of substitution to complste and /Jor secure the
Improvements in the name of the Borrower, and hereby empowers said attorney or
attorneys as follows: (a) to use any finds of the Borrower, including any balances which
may be held In escrow or LIP Account and any funds which may remain vnadvanced
hereunder, for the purposes of completing the Improveaments in the manner prescribed by
the Plans and Specifications or securing the materials aud the Improvements to avoid
damage from weather, vandalism, theft or other such harm; () to make such additions
and changes and corrections in the Plans and Specifications which gshall be necessary or
desirable to complete the Improvements in substantially the manner contemplated by the
Plans and Specifications; (¢} to employ such Contractors, subcontractors, agents,
archilects, engineers and inspectors as shall be required for said purposes; (4) o pay,
settle or compromise all existing bills and claims which are or may be Hens against the
Property, or may be necessary or desirable for the completion of the work or the
clearance of the title; {&) to execute all applications and certificstions in the name of the
Borrower which may be required by the Construction Contract; (f) to do any and every
act with zespect to the construction of the hmprovements which the Berrower may do in
its own behalf. It is understood and agreed that this is 2 power coupled with an interest,
which cannot be revoked. Said attorney-in-fact shall also have power to prosseute and
defend 2ll actions or procesdings in connections with the construction of the
Improvements on the Property and to take stich action and require such performance as is
deemed necessary.

V. Remedies: Failure to perform any of the terms and conditions of this Agreement shall
constitute an event of default, and any event of default under this Agreement shali
constitute an event of default under the Note and Mortgage, Upon (&} any svent of
default by the Borrower on the terms and conditions of this Agresment or the Lean
Documents; (i) the failure of the Borrower or Borrower’s contractor or agents to perform
according to the terms of this Agreement, or in the event they should prevent the Lender
from so performing, or if any of them should cause or permit conditions to arise so that
performance would be rendered unduly difficult or hazardous for the Lender; or (1) in
the event of the bresch of apy warranty or covepant by the Bomrower, the Lender is
aitherized to withhold sl further disbursements of construction finds until the default is
cured by the Borrower and/or the adverse conditions are removed. In the event of any
such breach or default, the Lender may give the Borrower ten (10) days wiritten notice to
cure stch breach or default, and upon faifure of the Borrower io comply with such
written notice, the Lender may at Lender's option: (1) credit 2ll funds of the Bomower
then in its control upen the Mortgage debt, and declare the Mortgage to be forthwith due
and payable, and proceed to exercise all remedies available o Lender, including
foreclosure of the Mortgage for the balance remaining; or (2) the Lender may assume full
charge of the construction of the Improvements as the agent of the Borrower and of the
Contractor, and proceed to enter into a contract for the completion of the Improvements,
In the event the Lender completes the Improvements, the Borrower expressly agrees o
pay the Lender upon demand, all amounts that may be disbursed in complsting the
Improvements, together with reasonable compensafion to the Lender for completing the
Improvements, including, but not Hmited to, Lender’s administrative costs and related
expenses, and fees paid to attorneys, architects, engineers, contractors, ete. in excess of
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the aggregate amount of available Loan proceeds and funds deposited by Borrower in the
LiP Accoun:, and that such excess sum shall be secured by the lien of the Lender's
Morigage. The failure of the Borrower to pay such excess amount on demand shall
constitute an avent of default under the Loan Documents, whereupon the Lender may, at
its option, declare the principal and all sums due under the Note and Mortgage, including,
but not limited to, the excess sums advanced for completion of censtruction pursuant to
this Section, jmmediately due and payable.

Ww.  Aftorney Fees: Should any ltigation be commenced between the parties hersto
concerzing the Loan, the Loan Documents, or any rights, obligations, duties, or actions
arising from or in any manner whatsoever connected or rslated thereto, the prevailing
party in such litigation shall be entitled, in addition to such other relief 23 may be granted,
to recover its attormeys fees (including, without limitation, aftomeys foes incurred in
bankruptcy, appellate proceedings, mediation and arbitration) and all related costs
{including, without limitation, costs related to paralegale, legal assistants, exper!
witnesses, consultants, appraisers, engineers, contractars, architects, and related services)
from the non-prevailing party.

X Governing Law: This Agresment shall be construed in accordance with the laws of the
State of Florida.

Y. Hezdings and Captions: The headings and captions contained in this Agreement shall not
be considered to be a pait hereof for the purposes of interpretation or applying this
Agreement but are for convenience only.

Z. Severability: If any section, subsection or provision of this Agresment or the application
of such section, subsection or provision is held invalid, the remainder of this Agreement
and the application of such section, subsection or provision to persons of circumstances
other than those to which it is held invalid shali not be affected thereby.

AA. Binding Bffect; This Agreement shall bind the parties’ respective heirs, personal
representatives, successors and assigns and the trustes and/or beneficiaries of any
revocahle or irrevocable frust to which any Sharsholder may trausfer his shares.

BB. Nolces and Deliverv: Any and all notices, designations, conseunts, offers, acceptances of
any other communication provided for berein (the “Notiee™) shall be given in writing by
hand delivery or by registered or certified mail (with proof of mailing) or by amy
nationatly recognized overnight express service using receipt delivery. Por the purposes
of this Agreement, delivery to the Lender, shall be complete upon actual delivery to the
Lender (whether by hand delivery or by overnight express service with receipt delivery)
or upon the expiration of three (3) business days after posting the writing in the mail by
certified mail or registered mail, refurned receipt requested, with sufficient postage o
rench its degtination. Delivery to the Borrower shall be complete upon personal delivery
to the Pormower, or upon delivery by such overnight express service, or upon the
expiration of three (3) business days after posting the writing in the mail by certified mail
or registered mail, retum receipt requested, with sufficient postage 1o reach ifs
destination. MNotice may also be delivered from one party 1o the other by felefax
transmission, provided the sending party uses telefax equipment capable of confirming a
completed or successfil transmission and producing a written report confirming gach
such transmission. Notice by telefax shall be effective on the date transmitted, provided
Notice is sent on a regular business day and received prier to 5:00 p. m., otherwise the
Notice shali become effective on the next regular business day.

CC.  Execution of Necessary Papers: All parties herefo agree 10 execute any and all other
papers, writings and agreements necessary to effectuate and carry out the intent of the
parties as herein set forth, and Borrower further agrees to execute any documonts
reasonably requested by Lender, as necessary to correct mistakes, errors or cmissions in
the Loan Documents, promptly upon request by Lender. Borrowers failure to timely
comply with such requests by Lender shatl constitute and event of default under the Loan
Documents whereupon Lender may, at its option, declare the indebtedness immediately
due and payable.

EXHIBIT "B"
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DD, Claims apd Litipation: Borrower shall provide writien netice to Lender of any claims or
litigaticn related to Borrower or the Property, within ten (10) days from the filing, service
or other receipt of such claim or litigation.

FE.  Suopersede Prior Agreements: This Agreement supersedes all prior agreements, whether
written or oral.

TF.  Lanpusge. Whenever used in this Agreement, the singular number shall include the
plural, the plural pumber shall include the singular, and the usc of any gender shail
include all genders where the context so permits,

(. Exhibits: Any exhibits attached to this Agreement are specifisally incorparated herein by
reference as if the same were fully set forth herein.

HH.  Waiver: The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as & waiver of any other provision of this Agreement or of

any future breach of the provision so waived.

IN WITNESS WHEREQF, the parties hereto bave caused the presents to be signed and their
seals to be hereunto affixed the day and year fivst above written.

Signed, seated and deliversd in the presence of:

{Seal)
Witness to the Borrower(s): Borrower: SIMON KEW
(Scal)
Witniess 1o the Bommower({s): Borrower:
(Seal)
Borrower:
{Seal)
Bomrower:
COAST BANK QOF FLORIDA
By:

Print or type name here
Title:

EXHIBIT "B"
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JOINDER BY CONTRACTOR

The undersigned hereby certifies that hie is the Confractor for the Borrower; that the undersigned
is cwrently Heensed and certified as a building contractor by the State of Florida, holding
License No. ; and  that the Contact Price for the
construction of the Improvemenis covered by this Agreement iz $191,100.00 and in
congideration of the Lender (as defined in the attached Construction Loan Agreement) making
the Mortgage loan referenced in this Agreement, hereby conseuts and agrees to the terms and
sonditions of the Construction Loan Agreement to which this Joinder By Contractor 15 attached.

The Contractor shall submit partial lien waivers or releases to Lender and/or any other person or
entity designated by Lender, from sach lienor from whom a Noetice to Qwner or a Construction
Lien has been received in advance of any inspection or disbursement on any draw request. Each
lien waiver must reflect a waiver of Len for the value of the work completed to date or fully
waive all Hen rights through the date of the wavier. The Lender shall not be obligated to fund
any construction draw reguest unless such request is accompanied by satisfactory Hen waivers or
releases for sach Notice to Owner or Claim of Lien recsived by Lender. Ths failure of the
Coniractor to timely submnit such lfen waivers or relesses in connection with the disbursements
shall constitute a malerial breach of this Agreement.

The Contractor acknowledges that Lender i3 taking a collateral assignment from the Borrower of
the Borower's rights and interest in the Construction Contract between Borrower and Centractor
(the “Construction Contract”™). The Contractor hereby consents to such assignment and agrees
that it will, at the request of the Lender following the cccurrence of any default by the Borrewer
wnder the Construction Contract or the Loan Documents, continue performance under the
Construction Contract in accordance with the terms thereof for Lender’s benefit, provided the
Contractor shall be reimbursed in accordance with the Construction Coantract for all services
endfor materials provided on the Lender’'s behalf subsequent to any such request. Such
assignment will not operate as a substitution of the Lender for the Borrower, and the Coniractor
shall have no tight fo look to the Leader for the performance of the Borrower’s obligations under
the Construction Contract, excent to the extent of services and/or materials requested by Leader,
The Contractor further agrees to immediately notify the Lender in writing of any claim on the
part of the Contractor that the Borrower is in breach of any of the Borrower’s obligations under
the Construction Contract.

The Contractor further agrees that it shall not perfonn work pursuant to any change order which
would result in a change in the Confract Price in excess of $1,000.00 or under any such change
order which, together with the aggregate of such change orders executed between the Borrower
and the Contractor, excluding any prior change orders specificatly approved by Lender, will
result in an increase or decrease in the price in excess of $1,000.00, unless in either case the
Contractor shall have received the Lender’s prior written approval for such change order, If the
Contractor fails to secure such approval, the Construction Contract with the Borrower shall, for
purposes of the Contractor’s obligation to continue performance for the Lender’s benefit, be
deemed not to have been modified by such change order.

EXHIBIT "B"
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Notices contemplated under the terms of this Agreement between Contracior and Lender shall be
sufficient only in writing and sent by registered or certified mail, retum receipt request, postage
paid, and shall be effective only upon receipt or tender at the following addresses:

Lender: COAST BANK OF FLORIDA
At Philip W, Coon, Bxecative Viee President
6207 Cortez Road West
Bradenton, Florida 34210

Contractor:  CONSTRUCTION COMPLIANCE, INC. DBA CCI HOMES
Attar
646 FIRST AVENUE SQUTH
ST, PETERSBURG, FL 33701

CONSTRUCTION COMPLIANCE, INC, DBA CCY HOMES

BY: (Seal)
{Authorized Signer)

ITS:

EXHIBIT "B”
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Y OF FLLORIDA
6205 Cortez Road West, Bradenton, Florida 34210

941-752-5900

BORROWER’S AUTHORIZATION OF CLOSING FUNDS

BORROWER(S): SIMON KEW

PROPERTY ADDRESS: XXX ZORATOA AVENUE
NORTH PORT, FI1. 34288

LOAN NUMBER: 7011011439
CLOSING DATE: June 30, 2003

1 (We), the undersigned, autherize COAST BANK OF FLORIDA and/or SUNCOAST
ONE TITLE, OF VENICE to make the disbursemsnts at closing listed below:

Monies paid to the Builder on the Sales Contract by the Borrowers $0.00
Monies towards our Lot Purchase and/or Closing Costs $37,500.00
Monies from the Borrower at closing 50.00

Monies to the Builder towards the start of Construction, Closing Cost &
Market Fee $26,060.00

Balance in the Construction Loan Account (LIP Account) £165,100.00

Borrower: SIMON KEW

Tune 39, 2005
DATE

EXHIBIT "C"
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A.

4.8,

DEPARTMENT OF HOUSING & URBAN DEVELOPMENT
SETTLEMENT STATEMENT

Filed 11/11/2008 Page 102
OB ND. 25020265 TF
8.1 AFLOAN: ‘
1 0ra o[ JFmHa . [Xfouny. uNINS, a.{JvaA 5.7]cony, s,
& FILE NUMBERT 7 TOAN NMEBER: T
HKEW-2008-06-47 H 7811011438

i, MORTGAGE INGS CASE NUMBER:

C.

MOTE:

THIS farm f5 furnished fe pive you 2 statement of aclual selifement costs, Amounts paid lo and by the selifement agant a5 shown,
Jems marked TEQCT wers peld autsida (he clasing: Ihey are shown hare for Inforrmatlonal purpoges and ers Aot inciuded in the fotals.

1O JEE L CKEW-ZD05D5-AT.PRELKEW-IHISE-4 10 1)

0. NAME AND ADDRESS OF BEORROWER:

Simon Kew
2245 Heritage Trait
Paland, OH, 44514

E. NAME AND ADDRESS OF SELLER:

Censtrucion Compliance, Ing,,
a Florlda Cerporalicn

G416 Pirst Avenue Souin

&1, Falersburg, FL. 33701

Cuast Bank of Fiorida
6205 Corlez Roed Was!
Bradanian, Fi. 34210

F. NAME AND ADDRESS OF LENQER:

3. FROPERTY LOCATION:
Lot 15, Biock 415 - Zoratoa Ave
e Port, FL

Saresnia Gounty. Florida

H., SETTLEMENT AGENT:
Suneoesl Onz Thle, Inc

6-0812354

PLAGE OF SETTLEMENT
18245 Pauisen Orive Sulle 102
Port Charlolle, FL. 33854

L SETTLEMENT DATE:

June 30, 2005

J. BUMMARY OF SORROWER'S TRANSACTION K. SUMMARY QF SELLER'S TRANBACTION

100. GROSS AMOUNT DUE FROM BORROWER! 400, BROSS AMDUNT DUE TO SELLER;

101, Coniract Sates Frlce 228,600,001 | 4G1. Conlraz! Sales Prics 728,800.00

102, Personal Progerly 4012, Persanal Proparty

104, Seilameni Chargaes o Sorrowar {Line 3406} 403, .

104, : 404, j

1023, 1 405, :

Adjusimenis For flems Paid By Seiler in advancs Adjusimenis For flems Paid By Salfer In advance

105, CityfTpwn Taxes lo ] 408, CltyTown Taxas {0

107, Couniy Taxes to : 407, Countly Taxes o)

108, Asszssmeris & ! 408, Assessments io

109, A0E,

130, 4140,

11 411,

12, 412,

120, SROSS AMOUNT DUE FROM BORROWER 220.600.00 | 1 4720, GRUSS AMOUNT CUE TG SELLER 228.800.00

200, AMOUNTS PAID 8Y OR IN BEHALF OF BDARGWER; 5G0. REBUCTIONS IN AMOUINT GUE TO SELLER:

201. Depesll of Batnes! money 501. Excess Depnsil [See Instructions)

203, Pringipal Amount of Mew Loands) ! 228,600.00 | | 502, Sellemsnt Gharges lo Seller {Line 140G} | 11,150.7%

203, £xisting oan(s) iaken subfecl lo i E03. Existing loan{s) laken sublecl ko

2684, ; 604, Payalf af frst Morlgaga

it : 505, Pavall of secand Margage

208, G,

207, 507, LiP Coasl Bank lo Coast Bank of Florlda 165,100.00

an3, 508,

Fari 507, . .

Adiustmenis For {lemg Ynpsld 8y Seffer Acfustmurds For lems Linpald By Seiler

{314, CityTown Toxes o B10, CltyTawn Tazes o

211, Counly Tases 153 511, County Taxes g

12, Asseszmants ig 512, Assessmenls 1

“13, 513,

214 314,

215, 18,

218, i §186.

277 ! 517,

218, i g18.

218, 518,

226, TOTAL PAID BY/FOR BORROWER 228,B0C.00 1| 520, TQTAL REDUCTION AMOUNT DUE SELLER 178.258.71

300, CASH AT SETTLEMENT FROM/TO BORROWER: 500, CASH AT SETTLEMENT TO/FROM SELLER:

301, Gross Amoun! Oue From Borrower (Ling 120} 220.600.00 11 601, Gross Amauril Due To Seller {Ling 4201 228 80050

402, Less Amounl Pald ByiFor Borrowsr [Line 2201 { 228,500.00) | 802, Less Reguctions Due Seiler {Lina 520) { 176.258.7%
2303. CASH{ FROM)}{ TO)BORROWER 4.00 EUJ. CASH{ X TO){ FROM) SELLER 52.341.28

The undersigniod hereby acknowledgo receipt of 8 compleled copy of pages 182 of this stelament & any allashments refarred lo hereln.

Borrower
Slmon Kaw

Seorelary Treasurer
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. i.. SETTLEMENT CHARGES
740, TOTAL COMMISSION Based on Price % o] % PAID FROM AL ERGM
Dvisian of Commission (fine 700) as Foliows; 2DRADWER'S SEILER'S
J01. & lo FUNDT AT FUNDS AT
7023 lo SEFILEMENT SETTLEMENT
703, Commission Pald al Setllement
4. & i
200, ITEMS PAYABLE [N CONNECTION WITH LOAN N X
801, Loan Originedion Fes 22800 % ja_Amsrican Merinage Link 5,143.50
892. Loan Discount % 1]
802, Appraiset Fee o Pearl Appraisal Services 36000
434, Dogument Prep Fee o Coasl Bank of Florlda 235.00
805, Lender's Inspeclion Fee o Goasl Bank of Florida 375.00
806. Processing Fee 1o Solulions Propessing, Ine. 750.G0
87, Tax Sarvive Fae lo Firsl American - Coas| Hank of Fiorida 50,00
EO8, Undenwriting Fes o Cozsi Bank of Florida 185048
B08. Zxoress Mall Fae lo_Caoasl Bank of Florida 50.00
A10. Sonstruction Adminisiration Fe o Coasl Bank of Florida ! 3G5.00
£11. Fiood Carfificatlen Fee ) tn First Amercan - Coas! Bank of Florlda | 2300
500, ITEMS REQUIRED BY LENOER TO BE PAID N ADVANCE
901, [nierest From OWOD/0S  w OVIOW0S @ 3 iday {  1days ] !
902 Meripace Insurancs Pramivm for moaiis o f
943, Hazard Insurence Premium for 1.6 vesrs io
G,
805, )
1000, RESERVES REPOSITED WITH LENBER
1001, Hzzard Insurance months @ § per mant |
1022, Morjyage Insurance months & 5 per_monih ]
1003, CHw/Town Taxes manths @ 3 per monlh |
1084, Counly Taxes monlhs @ § per_manh
1003, Asszssmenis monihs & § par moenh
1046, monihs & 3 ger_manth
1007, monihs @ § per menth :
1008, moaihs @ § per month |
1100, TITLE CHARGES .
1104, Satllernent o Closing Fes lo_Suncoas! Ong Tike, Inc ; 150,00
1102, Abstracior Tlils Search i3_Sunceast Ong Title Ing 55.00
1183, Tite Examingicn io_Suncoast Ons This, inc OO0
1304, Couriar le_Suncaast Ona Tille, Ing 50,03
1108, Wobile Claser ic Tempa Bay Closinas 17500
1108, Flnal Tile Updale ¥ Suncoast One TiHe, e 5000
1187, Allemiey's Fess o
{inziudes ahove Hem numbars. i
1108, Yille fnsurance o Slewar! Tite Guarenly Company 1.115.44
fingiudes akove fiem numbers: ;
1189, Lender's Coverage k4 225 800.60 25.00
1110, Cwrier's Coverags ¥ 228.500.00 1,218.00 Huller Reb 15% ]
1111, ALTA Endorsement Form £.3 {Ver v Suncoas! One Tille, ne 25.890
1112, ALTA Endarsement Form 8.1 (Env lo Suncoast One Thie, Inc 25,00
1113, ALTA Endersament Forer 8 {Reslr o Slewart This Guaranly Company 124.30
1200, GOVERNMENT RECURDING AND TRANSFER CHARGES
121, Recordlng Fees: Degd § 158.5%; Mongage § 20550 ...Realeasas 5. 44.00 268.00
| 1207, Gily/Gaunly 1oviamps: Desd Morigage 360,10 55050
17203, Sate Tax/Slamps: Revenye Stamps 282 50 Morinsae 268 50
1204 tntanglile Tax 18 Sarasola Clerk of the County Courd 457.20
1205, iNolice of Commeancament i Saraspia Clerk of the Caunty Courl 10.080
1300, ADDITIONAL SETTLEMENT CHARGES
1301, Suervey in
*302, Pesi Iaspection bis]
163,
34,
05
10, TOTAL SETTLEMENT CHARGES (Entar on Lines 103, Sectlon J and 502, 88ction 1) 0.00 11.158.71
sigrtlng page T of s sia [50] gu recpiel gl &

Tupy of 196 2 of s e mag%nw

Suncoas! Ony'THle, Inc
Eeltiement AZent

ted o be & irue capy.
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